
 

 

 
ACKNOWLEDGEMENT OF DEBT FORM 

 

 

 

NAME…………………………………………………………… CLOCK NUMBER………………….…….. 

 

SITE………………………………..………………………….… START DATE...…………………………... 

 

CONTRACT TYPE………………………..……..  

  

AMOUNT REQUIRED R ………..…………………...  DATE:…………………..…….…… 

 

PLUS INTEREST R……………….…………………... 

 

TOTAL AMOUNT DUE R…………………………… 

 

REPAYMENT OF R…………………….……..………  per month  (Over a max of 3 months) 

 

 

REASON/ EXPLANATION:……………………………………………………………………………………… 

 

………………………..…………………………………………………………………………………………….. 

 

…………………………..…………………………………………………………………………………………. 

 

 

 

 

APPROVED BY: ……………………….………     DATE: …………………….. 

 

 

SIGNATURE: ………………………………….              POSITION: ………………………….……. 

 

 

I, …………………………………….……….  (ID:………………………….) do hereby authorize an amount  

 

of R ……………… to be deducted from my wage in repayment to the above loan/advance/debt as per the 

agreement above. Should my services with the company be terminated for what-ever reason, I hereby authorize 

the company to deduct any outstanding amount owing in this regard from monies due to me (including my 

notice/ leave/ pension/provident fund contributions) 

 

 

EMPLOYEE SIGNATURE: ………………………….………….     DATE: …………………… 


